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FINANCIAL AND COMMERCIAL

THUBSDAT June 8

The stock market waa again today
practically devoid of movement the volume-

of transactions falling nearly 00000 shares
yeaterdayfl total which was the

of the year to date The under-

tone of the market was firm and the ma
jority of trifling changes prices
were gains The market
was however much moro evident in the
early part of the Stock Exchange session
than It was in the afternoon closing prices
being at the lowest of tho day The finan-

cial markets everywhere In the world were
as was evident stimulated to a greater or
less by the fooling that prospeoto
for Russia and Japan are
brighter at the moment than they have
been at any time previously during the

of the war or that at any rate
Influences are being brought to bear

upon the two countries to make peace by
the Governments of the lending nations of
the world these efforts centering appar-
ently at our own capital Japanese honda
today wherever they were dealt in ad-

vanced and the price of Russian bonds rose
1 points in London and Paris As yet
It is admitted there are no more than hopes
that peace may be concluded while financial
authorities here In mind similar
disappointment In before were
slow today to Indulge In any optimism-
over the matter and were even inclined to
question the permanency of a declaration-
of peace aa a force making for higher se-

curity values here and ekewhcre Our
market also derived some encouragement

the day from the further reports of
weather in the agricultural

distriota and the In the grain
market which advices al-

though In the latter port of the day prices of
the options recovered all of

and closed at an advance
by reason of crop damage stories from
Kansas and of the appearance of the Ken-
tucky State crop report showing a sharp
falling off In the condition of wheat in the
last month It Is to be remembered of

that Kentucky is one of the smaller
wheat States the only fea-

ture of the market a spurt of
buying in the Louisville and Nashville
and Atlantic Coast Line shares suggested
as it seemed by the recent advance in the
Southern Railway shares There was on
the other hand further liquidation in the
American Steel Foundries and Corn Prod-
ucts caused in the instance of one
of least by uncertainty as to the
dividend policy of the company concerned
Central Railroad of New Jersey stock also
declined on sales of a few hundred shares
which lessened the confidence of specula-
tors recently expressed that the stock
waa soon to be placed upon a 10 per cent
dividend basis The directors of the Mis-

souri Pacific Railway Company at their
meeting today declared the regular semi-

annual dividend of 2Ji per cent upon the
companys stock No different on
the part of the directors was
for although there have been rumors
based upon the known fact of the large
diminution in the net earnings of the com-
pany thus far in tho present year that a
reduction in the dividend rate was con

of the market today was
perhaps accentuated by the fact that the
London market will close on Friday until
Tuesday morning for the Whitwuntido
holidays There are of course many who
declare that a share of the present
Inactivity is due operation of the stock
transfer tax but the best opinion appears-
to be that the stock tax is not the main

at work in this direction although
today of a seat on the Stock Ex-

change for 172600 a large decrease from
the last sale made only two weeks ago
is not without significance A due measure-
of responsibility for the present state of
affairs is visited by all intelligent people
upon the wretched Equitable Life scandal
and the general of the financial
situation has modified in
the last day or so by an enlarging demand
for time money and a corresponding un-
willingness on the part of bankers to lend
money for long periods at tho low rate
prevailing up to a short time ago The
diminished state of our bank reserves
the probability that upon the cessation
of the RussoJapanese war one or perhaps
both countries will be In the market for
huge Government loans and a variety-
of financial housecleaning operations set-
on foot by the Equitable Life revelations-
may perhaps be accountable for this last

development
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THE OUTSIDE MARKET

session of the outside market
was an exceedingly dull and uninteresting

of business tranxacten
did not to the level of yesterday
Inactivity anti the trading a
narrow monotonous rut from the open

to The undertone was strong
however the higher prices re-
sulted probably to a of
stocks rather to speculative operations
for the rise Traders to

to do anything on either side of the
and receive a lead

the stock market conditions are not likely
to Subway was the strong-
est as well as the most stock on
list and price UP 2 points on a
continuance for stock that
has been a feature of the for the
month U reacted somewhat the late
afternoon but closed at a good net gain
Northern Securities again weak
ness tubs
remained unchanged The mining Issues
were
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LID Maokay Companies SB SS 9 88-

WO NewOrleaansRy STH nt Hli 87J
400 New Orleans T7U 77H 77M THi
27 Nor See stubs telli yn 2W 240

1000 Northern Securttlesies ISIM leiM 10154
IBM Transportation U S7 j 8-

lOOOldTlewM 2H J 5
100 Seaboard 195j UJi itfj 19M-
JOO Seaboard A Lpfctts Ki S8 SJM S8-

2M Seaboard A L new 24 244 MN UK
100 Seaboard ALJdpf tl 81 II 61
32 Standard Oil

MO Tenn Cop-

1400UnltedCop

0 eo sos
24M M J4M 23

24K MM 21-

IS6 United Cop pf 70 71 70 7
200 US Leather w 1 41 40M 40J
643 USLatherpfwL101 101 ICON 10 H-

MO White Knob Cop Ml Mlben
IJOOO Atchlson 4a 100 100 100 100
42000 USLeather6swl e M 8 M MM 88M

LATEST QUOTATIONS OF INACT-
IVE OUTSIDE STOCKS

American Can common
American Can preferred 08M
American Chicle common ISO
American Chicle preferred DO
American Ice See w I U4
American Tobacco 370
American Writing Paper corn 4
American Wrttlne Paper pin S7M-
Artrona Con Mining S9W-
IXtlilebem Steel nOM
Bethlehem Steel pfd 70
Borden Condensed MHfc 140-
Bordens Condensed Milk pfd 1 IS
BrItish Columbia Copper 7
Central Foundry common 31
Central Foundry preferred 18M-
Chlearo Subway 70
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Consolidated Refrigerator Oon
Dominion Securities
Electric Boat common
Electric Boat preferred
Electric Vehicle common
Electric Vehicle preferred
Empire Steel common
Empire Steel preferred
Gold Kill Copper
Oranbr Copper
Greene Consolidated Copper
Greene Consolidated Gold
Greene GoldSilver-
Guanajuato Mlnlnr-
Hackrniack Mtadowi Company
Hal Signal
Havana Tobacco common
Havana Tobacco preferred
International Mercantile Marine
International Mercantile Mar pt
Interboroufh Rapid Transit
International Salt
Uaekay Companies
Mackay Companies pfd
Manhattan
Montreal Consol
New Orleans Railway w I

New Orleans Railway pfd w I
New York Transportation
Northern Securities
Otis Elevator Company corn
Otis Elevator Company pfd
Pope Manufacturing
Pope Manufacturing 1st pfd
Pope Manufacturing 2d pfd
Royal Baklnv Powder com
Royal Baking Powder pfd
Safety Car Light and Heat Co
Seaboard Air Line new w I
Seaboard Air Line lit ptd w I

Seaboard Air Line 2d pfd w I

Standard Oil Company of N J I

Standard Milling
Standard Milling pfd
Tennessee Copper
Tonopah Mining of Nevada
Union Copper
United Copper
Untied Copper pfd
Union Typewriter
Union Typewriter lit pfd
Union Typewriter2d pfd
U S Leather w I

U S Leather pfd w I
Worthington Pump pfd
White Knob Copper w I

BOXPB
American lee deb t w I
American Writing Paper 8s
Atchison 4s w I i
Central Foundry Ca
International Mer Marine 4 i
International
New Orleans Railway 4Ms w I
Seaboard Air Line
Standard Milling
US Leather 6iw I
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BOSTON CLOSING QUOTATIONS1R-

AIMioln STOCKS

a Alb 2Mli Ki Adventure 4BostM mIl Allouei
Boot El168 79-

BostA 2 n AmZLSm-

CJRASYptm
too readlan

Arnold

Mais Eleo tlj 60 BonanzaUjtv AIJ

NYNHH1W 208 Brit Col

Pere Marq
Pert pt 79

in
WESHT 01 071
W E S II n pH8
Am Tel WH WTel 41
Ft Scott Hi
lies Cent to 74 78
MtCnlpfln-
MiCnZpfln

M

4M A

24
Am Tel fell
Am Ag Ch
Am Ag Ch MM i
Central Oil 7

120
Dominion 71
DomCoalpf-
J 1M JOM
Edison Eleo
Gen Eleo ITS 175r n j i jji
Mass Oa1 pt 8 4

1WU-
Mex Tel 14

137W
Planters Com 1118
Planters Opf IS
Pullman 231
Seattle SIre 59-

SeattleEl pf 98 084
Swift A Co108
United Frultioe 107
UShoeMaoh 85 Ml

S3
i41 iou

17

Westboiuei II M
West E pf M
Wool ai sa
Wool pf 103

Con Met
Con Zn Ld
COP R nre 0 79

West M
River

Franklin 8
M

Greene Cop Wi
Isle Royale
Majestic

Mayflower 75

Mon Boo
Old Col Cop M-

Old W-

Osoeola 1 M
Parrot
Pb Con Cop 111 I

Santa F 2

Shannon 7 7

Trinity
Union
Und
US Mini
Utah
Victoria
Washington
Wlnona M 10

Wysndot 1-
Warocu

Boston Land 4H I
Blsfn Land
EDo Ld SM

PHILADELPHIA QUOTATIONS
MS Asked BUI Asked

Am Cement H 7 Pa Steel BS M
Am 50

Mi
EleoCoofAm
Elec Slot But 7-
4FalrmtPkT 18

51 Phlla Co K-

MM Co pf 47

PBTttOpdM
77
20 Tidewaters

O Mph pf S84
18
47

in
I
Lake Sup Inc S-

S1103U
L N Trust
L Valley n U 83

34
Pa Steel

M
U of NJ 271 73
U Co
Wrk IrSI
IndRtHRls

RysCol4a wU 4

104
Phil KltoM 102J 103

75
Webb Co la 03 04

CHICAGO CLOSING QUOTATIONS

Met W 28
Am Can Co 8 H Met W 9 El pf 4 4 M
Am Radiator 124 Nat Biscuit COM 8lfc-
Am IUd ISO 118
Box Board
B x Bd pf oft

Ch Un Tr
City Railway

Lake SI El

Nat Els pt 117-

IN Nat Carbon
Nat Car
No CH St Rr
South Side E 92-

Sta CIa Car 28
SI Ry 40

MONEY AND EXCHANGE
Money on call as per last loan

Per cent ruling price cent Time
money quoted at per for sixty

to ann cent for
seven to ton months Commercial Is
quoted at s cent for prime single

and bills receivable names
cent

The exchange market continued
doll the session and rates re-
mained at the level on Wednesday
Posted rates were quoted at S48A
and 488 for rates
bills t4Uai48S10 eight drafts
and cable tranifera 148730 Francs wpm
quoted at lou 116 for long and SI8JJ

132 for short were quoted
1118 for and 9SVi lee 182

Guilders were quoted at 40 110 for long and
ojf for short

Domestic exchange on New York Boston
Par Chicago Par Charleston

huvlnff par selling lIO premium Cincin-
nati 200 premium Par New

78o dlnccuit bank
Soc discount 8t Paul 40c premium Min-
neapolis SOc premium LoulivUle Uo pre-
mium San 70c premium

In London cent
of discount In open market for short
three months 2 per cent Consols for
money at account at
BOK The Bank of Englands minimum

shows the following Total reserve
Increased 401000 circulation decreased

104000 bullion Increased
securities

811000 notes In Increased 437000
government securities Increased 422000

liabilities Is now to03 cent against
5032 cent last week and oompare
an advance from 4t per cent to 50 per cent
in this week last year

advice quota 3 per cents at tt francs
B7 The rate of discount
Is iJJ per cent Exchange on
francs centimes Too weekly state
ment of the Bank of France

changes Notes In circulation de
61450000 francs treasury accounts

hand Increased 775000 francs bills discounted
147575000 francs silver on band

francs
Berlin advices quote exchange on London

20 marks Pfgs private rat of dis-
count Is 2H

New York Clearing House statement
Exchanges 25758834 balances 11890784

debit balance 139645
Commercial price of bar In New York

Bar London at lid
Mexloan silver dollars were Ho

RAILROAD EARNINGS

American Railways
Month 11B82 Ing
From July l 13J3840 lJIflOU lao

Detroit Toledo and Ironton
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38 20 P SJ5 0181
Month 102222 M 150 inc 8088
Prom 1 15W509 1 87 9tfl Dec 57S7

Great
Montb 3887502 13044843 Inc 8z 4l
From July I 40241888 37841855 lao 1400014

WilLs crrr SOOTDSBK
Kansas Southern Railway Company

reports for
1805 1 04
554814 502482 Inc 62 1W
437960 878881 Inc 1 2-

Nf ralnrs 128854 128151 Inc Wot-
DOSTOH AHTI ALBANY

Toe Boston and Albany Railroad Company reports
for the quarter 31 M

1C05 1904 Chang
Gross oirnlntl 2814079 2187748

expenses l87776S 1841001 Inc 387O
Net earnings 4 Tai8 358747 Inc 79588

99074 77407 Inc 22087

Total Inoom 53A300 KM154 Inc 101238
Cbarcel 858822 838977 Jnc 29145-

Dettdt 323632 3 5823 Dee 71SM

DAILY TREASURY STATEMENT
WAtnxoTOir Jun 8 The statement ot receipts

and expenditures of the Treasury snows
rnft div Thlt month FttealReceipts 157177 12885883

1080000 10040000 64218278
Surplus 481771 3823488 DefwT823tU
Toe receipts from customs today were 779308

from Internal revenue mtoeellaneona
134000 National bank notes received for redemp

lIon 1047748
The cash statement of the United States Treas-

urer for June 8 shows
XBSKBTB PUXD

Gold coin sad bullion 1150000000
rarer Town

To redeem outstanding certificates Nl 948e8-

SS316 9aO
88224060
20168078

4480057
3747 S7-

14nOOOS5
13717917
142M58-

3tl4081t000
S3 I9777-

90C28

Gold coin and bullion
Gold certificates
Standard sliver
Sliver
Silver bullion
United States notes
National hank notes
Subsidiary silver and minor colas

Total
In national banks
Awaiting reimbursement

Total
Liabilities

Cash balance

SUBTREASURY TRANSACTIONS
WEOKESDAT

5638000
Paid by banks to SubTreasury 8008009

Loss to on days transactions 480000-
ptCX T1UDAT tAST

SvbTreasury to 21884400Paldby to 34KttAM
to banks t TjMOOX

Los to banks urn ported previous week M9000

The
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J 5141OI

1S161i31
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taxes
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Paid tuy tobsek
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I GOSSIP OF 1TALL STREET-

The stock market responded In a very
sluggish manner ysterday to the donkey
whacking tactics of the Gate crowd and
others operating cautiously on th bull side
The absence of soiling on this level
of prices a restraint upon speculation for
the decline but on the other side the
cllnatlon to buy stocks Is equally conspic-

uous and very discouraging to an Impatient-
bull element The seesawing back and forth
seems only to settle the market deeper In Its
rut First the bear crowd gets on of It
and tries to worry prices then the
bull crowd gets under It the
commission house element maintains a dis-

interested attitude There was not enough
general to support a bull-

ish demonstration and on moderate advances
the trading flattened out In all directions
Amalgamated copper the stock upon which
so much speculative Interest has recently
centered had an extreme price range of X
per cent from 79K to 80 The final quotation-
was TDJt The range of Steel preferred was
only f per cent between 03 and 83K The
Gates crowd appeared to be the most active
organization on the bull side of the
devoting its attention chiefly to the
group of railroad stocks The diversion In
L 4 N corresponded to that of the preceding
day In Southern Railway and was evidently
of the same Inspiration The movement
In L A N wasaccompanled by a sharp ad
vance In Atlantic Coast Line and there was a
revival of the rumors that were employed In
a previous campaign in these two stocks

The speculative response to rumors of peace
has been somewhat disappointing There
are two opinions as to whether peace would
ba a lasting bull argument stock mar-
ket

There some shifting of call loans yes-

terday which had Its reflection In an advance-
of call Interest to S cent It

enough ofa disturbance In to
attract attention but It was recalled that
similar readjustment of los toward the end
of was a moot bewilder-
ing bank statement Although money ap
parently Is very accessible to borrowers the
demand for It Is light owing to the Inactivity
of speculation and It Is still a serious question
In the minds of conservative operators
whether the surplus Is large enough to permit
of extended undertakings on the bull of

tock market

Those who are Interested In financial opera-
tions needing the Investors support are not
so hopeful of that Improvement In the bond
market which generally accompanies the
midyear interest and dividend disburse-
ments as they were only a few weeks ago
The Influence of the Equitable affair upon
outside sentiment they think ID likely to
Interfere for a while with the distribution of
Investment securities Meanwhile however
valuable time la being lost The period of
easy money naturally Is becoming shorter

What If the professional traders should
boycott the stock market to the State

The Northwestern railroad situation which
only a little while ago was the allabsorbing
topic of discussion In Wall Street has almost
disappeared from stock market comment
Soon after the conclusion of an under-
standing between the Hill and Harriman

It ceased to be a speculative Inspira
was put out of mind accordingly-

The speculation left off In the Hill group
of railroad stocks very abruptly and with the
logical disposition of Northern Pacific unde-
termined The Stock Exchange Incontinently
abandoned the problem and Mr Hill no
doubt has been trying to work It out alone
He Is now on his way to Yew York He
started from St Paul on Wednesday evening

Several years ago when community of
Interest was young Mr Stlckney president
of the Chicago Great Western received an
Impressive written Invitation to come In
He received It In the form of a communication
signed by a number of very prominent rail-
road men among them James J Hill E II
Harriman and George J Gould Mr Stick
ney declined with what grace he could and
he has been quoted recently as saying that
an outside observation of the results entirely
satisfied his curiosity-

H V Jones hoHs a bullish position on
wheat He believes that the crop Is being
somewhat overestimated and that those
who have already made up their minds to
expect a record breaking yield are likely to
get a disappointment but his position Is not
based upon the assumption that the crop
Is going to be short It will be a good
crop he thinks probably better than last
years but the staple In his judgment should
command a reasonably high price throughout
the year owing partly to foreign conditions
and partly to the fact that the reserve
haye been so nearly cleaned up
too many holes to be filledhe says In the
croppers vernacular to permit of sell
ing much below 80 cents He good
crop this year should sell as high as last

crop sold and his following Is bulling
conservatively on this basis

There has been for some time a drift In Wall
Street affairs prejudicial to the Interests of
one railroad man toward whose ambitions at
least two very powerful combinations of rail-
road capital are antagonistic-

A further decline of 5 points occurred yes-
terday In the price of American Steel Foun-
dries preferred The stock market career of
the Steel Foundries securities has not been
conspicuously successful They one were
stricken from the Stock Exchange list because-
of a trilling discrepancy of something like
500000 In the companys balance sheet and
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before they were restored certain changes
were made In the personnel of tho manage-
ment At an early period of the bull market
It was announced that better standing
would be given the shares and a campaign
ostensibly with that end In view was under

Certain of the original
wanted a market

on which to get out and one object of the
manipulation doubtless was to let them out
As a campaign of distribution however It
was a fr ure An uncertain kind of specu-
lative lncrest was developed but there was
never a wide selfsupporting market for the
Stock and no distribution on a large scale
could have been possible This recent soiling
has disclosed the hollowness of the market
that the pool left behind It while It was ad-
vancing the price-

A number of pool programs have
suspended to the Impossibility
present making anything more than
an artificial market A good many syndi-
cates are similarly Inactive It seems to
me said a discouraged operator yesterday
that all whom we know to have Interests

on the bull side of the market have simply
sat down in the midst of what they were

and are waiting for something That
wise thing to do of course under

prevent market conditions but It takes a
great deal of patience to sit still Its no
wonder that we have no market with
body of Influence In this waiting

The weight of speculative experience Is
against selling a dull market short

A waggish member amused himself by
leading his fellow brokers Into New street to
see Jacob Fields machine A grinder sat
In front of Eberllns place sharpening knives

Live Stock Market
THURSDAY June 8Receipts beeves 243 head allto slaughterers No trade In live cattleNominally weaR Dressed beef In moderate re

Liverpool and London cable unnone none tomorrow

Receipt of sheep and lambs were 4882 head all

Common to rood sheep sold at Me

Yearlings nominal Ureurd mutton
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COMMERCIAL

Cotton Advances New Orleans a Heavy
Buyer Shorts Cover Liverpool Firm

Declines Then Rallies shorn
Firmer Corfec h regular

THVRSDAT June 8 COTTOS Spct cotton
advanced 15 points Middling SWc Against
11bOo last year Now Orleans and Gulf 8 soc
against iztsa The receipts were HS follows

10043 1212 itwAugusta 224 los
Memphis uo1 iiw llt

IGM M
llOUSWn 4083 lOIS jj

Estimated receipts
TOmorrow Lastverii 1004

Houston l76022jO i 4S
Galveston 86004000 2ns sfNew Orleans 24003000 S

The movement at the thirteen principal intenor towns was an iastToday fft
7913 RIM
9941

Tog exports train the ports were 33123 bales
In Orleans were as follows

Open lush Loa Clot Last
Int ttt nt ina Vfeiii

July 811 S34 RIO 834 81804 821 BOI 821 so
December 809 829 809 s

Futures here advanced 17 to 18 points
and closed very steady with estimated

sales of 8SOOOO bales as follows

Hlahelt Loiffit Closing LOll niatJuly 810 79J 7 J J7 iAugust 812 794 BlOSMll
814 804 fi4U8i5 sozasico

October 822 807 821 323 8
December 8SS 818 sxtits33 MSJSISJanuary 8SS 824 8seM fusc 2

In Liverpool spot cotton was unchanged Mid
dling 683d last year 6000
bales Imports 2000 Futures advanced a to 7
points Prices as follows

rodilf VMltMay 104JuneJuly 4M 44J 6j
AugustSeptember 448 441 o
OctoberNovember 448 441 6S4
DecemberJanuary 440 442 624

It WM a case of New Orleans bulls versus New
York bears and New Orleans won They were
favored by temperatures of M to 100 In
ports of hot In of Louisiana

damage by boll weevil In Texas peace ru-
mor spot markets large exports and buying
by Europe and also by Southern end New

In addition Sleek and wire
houses Interests and leading shorts
New Orleans was the strongest market and Ogura

had to dance British reflect tie Lan-
cashire boom New England U to
even the so called trash here A Ore In Brooklyn
threatened to destroy 1000 hales and appears to
have at least damaged some portion of In
New Orleans was at a premium over New
and bull leaders there were trying to
world for a bull campaign The weather as a run
was favorable but the demand for cotton was good

Marshall Co said The reaction today
should hardly be considered as more than a market
artalr without significance trots a sjiecu
latlve standpoint otherwise It Is true that at the
low reached the option list nij
rather lower than warranted market prices
hut there nothing In tie situation to
Impress the public mind with a speculative loran

the market must needs wait some
such development or gradually work to a level
more In accordance conditions
The we are dealing with at this time warrant
no decline In the market and If this should be se
cured by an active attempt to the option
list we believe It the held sup

crop situation and the worlds present demand
staple

were understood to be Messrs Dacha
Hubbard Weld Mcintyre McTadden Browt-
Hayne Mitchell Price Drokers sold early and
bought

Cotton market letter of John Mulr 4 Co Mid
Some of the calamity howlers In New OrleanS

who have been tending wet weather reports lo this
market for the two or three weeks are no

to take alarm ou account a
drought People familiar with the production-
of cotton are well aware of the fact that
moisture Is needed for cotton durIng the month
of early part of July and It la also a
well known fact that the plant 11 not larcc enough
on the 8tb of June dry weather materially l

Interfere with Its productiveness later The bulls
and bears however must somelhlnir to talk
about and at this season of the year when every-
body knows there Is enough cotton to ro
and a good deal to SpaTe It ran only lie the weather
It must be either too hot nr too too wet or
too dry or sometulnir of this kind or there would
be nu speculation rue iiidrlJct has now lied n
substantial which on mntcrlal further
advance wIlt no doubt meet with rood selling

Vheal Spot was dull No sales No 1

northern Duluth 3c over New ork July The
Northwestern receipts were 243 rare M9
tact week and ISO last year Chicago 0 agaInst 4

last week and a lost year Futures closed VI to
higher Sales lCOOOnO bush 1rtces as follows

open High lovi Ctoi Len
est tit Inj vitw

July ooi Dill 00 WTf
September HSU

95 s Mt Mj-

Ing
ftlJ

854
Oats were dull on the spot Sales 8000 bush

Natural white 30 to 3 lbs M W 4f
former on the spot Sales 164000 bush No J

for July Sales 25000 bush Prices as follows
Open Ulan Law Clai Joit
in rat esl int Vtoat

July MU S7a W 57ij M

The following shows the movement
New York Wheat coo oai Rf Barlfjf

ShIpments
Buffalo

8000 J45000 247000
18000 4W000 14100-

0Reeelnts 157ooO 2S 0 SOiWi
84000 30000 77000 19009

Wheat resumed the decline this morning In
renewed here and at the

West hammering bears on favorable crop
reports from most sections and a lack fur a tine
of The speculation too was mainly
professional The weather was favorable nearly

and there was little Inducement t
buy The talk of peace too between Hussla and
Japan were not without Its eflect T1e

relaxed later In the day however and
before the close covering of shorts caused a
A considerable short Interest bad been created-
on the decline of late und the recovery was
as only natural The Price Current says that
wheat Its previous promise Toledo
reports said that new n from
St Louis for delivery by June 50 The primary
receipts were 204000 against S05000 last

235000 last The ship-

ments for the week are estimated at 5000000

estimates the wheat crop of India at 2S27MOW

declined U to and Parts i centimes The favor

on smaller receipts than expected oflertngs
and covering of shorts The Argentine shipments
are estimated at 2400000 bush The primary
receipts were 477000 bush against

were 48X000 bush against
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Corn was

mlsed In ltttUres closed hihe

cram

Receipts I 107630
160035 11933

Culcago-
Reecipts 06000

3000

regarded

A Ilroomball cable says lIst the Coal ofltctat re
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